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NOTICE OF ANNUAL GENERAL MEETING

To,
The Shareholders,
AAWADKRUPA PLASTOMECH PRIVATE LIMITED

Notice is hereby given that the 18" Annual General Meeting of the Company "AAWADKRUPA
PLASTOMECH PRIVATE LIMITED” will be held on Saturday, September 30, 2023 at 3.00 p.m.
at registered office of the company situated at Plot No 131/A, Navagam. Bhavnagar-Rajkot Highway,
Bhavnagar 364060 to transact the following business:

AGENDA

ORDINARY BUSINESS:-

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended 31° March, 2023, together with the Reports of the Board of Directors and

Auditors thereon.

SPECIAL BUSINESS:

2. Regularization of Additional Director, Mr. Viradiya Tirthraj Hasmukhbhai (DIN:
10274614) by appointing him as a Director of the Company:

To consider and, if thought fit, to pass the following resolution as an Ordinary

Resolution:
Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
%rector Director
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“RESOLVED THAT pursuant to the provisions of Section 160 of the Companies Act, 2013
and the rules made thereunder, Mr. Viradiya Tirthraj Hasmukhbhai (DIN: 10274614).
who was appointed as an Additional Director of the Company by the Board of Directors with

effect from August 10, 2023 and who holds office up to the date of this Annual General

Meeting, be and is hereby appointed as Director of the Company.”™

“RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby
severally authorized for and on behalf of the Company to file and submit necessary statutory
forms to be submitted to the Office of the Registrar of Companies, any other statutory /
regulatory / Government authority under the Companies Act, 2013 (including the rules and
other addendums thereto) and any amendment or modification thereto and also to represent

the Company before the said authorities with respect to any Secretarial affair.”

3. Re appointment M/s. Talreja & Talreja, Chartered Accountants (FRN: 141202W) as

Statutory Auditors of the Company:

To consider and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provision of Section 139 of the Companies Act, 2013
read with Companies (Audit and Auditors) Rules. 2014 M/s. Talreja & Talreja. Chartered
Accountants (FRN: 141202W), having office at 206, Sapphire Elegance, Nr, Sant Kanwar Ram
Chowk. Waghawadi Road, Bhavnagar 364001, be and is hereby appointed as Statutory
Auditors of the Company to hold office from the conclusion of this Annual General Meeting
up to the conclusion of the Annual General Meeting to be held for the Financial Year 2027-
287

“RESOLVED FURTHER THAT any Directors of the Company be and are hereby severally
authorized for and on behalf of the Company to file and submit necessary statutory forms to be
submitted to the Office of the Registrar of Companies, any other statutory / regulatory /
Government authority under the Companies Act, 2013 (including the rules and other
addendums thereto) and any amendment or modification thereto and also 1o represent the
Company before the said authorities with respect to any Secretarial affair.”

Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
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“RESOLVED FURTHER THAT M/s. Sachapara & Associates.. a firm of Practicing
Company Secretaries be and is hereby authorized for and on behalf of the Company to file and
submit necessary / statutory forms including Form ADT-1, AOC-4, MGT-7. returns and other
documents to be submitted to the Office of the Registrar of Companies, any other statutory /
regulatory / Government authority under the Companies Act, 2013 (including the rules and
other addendums thereto) and any amendment or modification thereto and also to represent the
Company before the said authorities with respect to any Secretarial affair.”

For AAWADKRUPA PLASTOMECH PRIVATE LIMITED

Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
-- j W
\’;ré; Director

Vallabhbhai Meghjibhai Viradiya Hasmukhbhai Meghjibhai Viradiya
Director Director
DIN: 00317652 DIN: 01226285

Dated this September 05, 2023 at Bhavnagar.

Notes:

1. Any Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and

vote instead of himself and the Proxy need not be a member.

2. The proxies should, however be deposited at the registered Office of the Company not later than 48

hours before the commencement of the Meeting.
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EXPLANATORY STATEMENT IN PURSUANT OF SECTION 102(1) OF THE
COMPANIES ACT, 2013.

ITEM NO. 2

Mr. Tirthraj Hasmukhbhai Virdiya (DIN: 10274614) was appointed as an Additional Directors in
the Company with effect from August 10. 2023. In terms of Section 161 of the Companies Act,
2013, the individuals appointed as Additional Director shall hold office up to the date of next
Annual General Meeting. The Company has, in terms of Section 160 of the Act, received a notice in
writing from a Members, proposing them candidature for the reappointment of Director. The Board
also received consent to act as Director from Mr. Tirthraj Hasmukhbhai Virdiya.

In terms of section 160 of the Companies Act, 2013, the Board have recommended the appointment
of Mr. Tirthraj Hasmukhbhai Virdiya as a Director pursuant to the provisions of Sections 149 and
152 of the Companies Act. 2013.

To use his repository of knowledge, experience, skill and ability for the growth of Business and
Future endeavor, the Board of Directors is of the opinion that it would be in the interest of the
Company to appoint his as a director.

The Resolution is placed for your approval.

None of the Director and their relative are interested in the aforesaid resolution except Mr. Tirthraj
Hasmukhbhai Virdiya as an additional director.

The Board recommends this Resolution for your approval of members via Ordinary Resolution.

For AAWADKRUPA PLASTOMECH PRIVATE LIMITED
Aawadkrupa Plastomech Pvt. Ltd. .2awadkrupa Plastomech Pvt. Ltd.
\ Ll P
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Vallabhbhai Meghjibhai Vieadtya Hasmukhbhai Meghjibhui VieadJr >
Director Director
DIN: 00317652 DIN: 01226285

Dated this September 05, 2023 at Bhavnagar.
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DIRECTOR’S REPORT
To,
The Members.
AAWADKRUPA PLASTOMECH PRIVATE LIMITED

Your Directors have pleasure in presenting the 18" Annual Report on the operations and the
performance of the Company together with the Audited Accounts for the year ended 31%
March. 2023.

1. FINANCIAL PERFORMANCE:
The financial performance of the Company for the financial year ended 31% March, 2023
with comparison to the previous financial year are summarized below:

(In Rs.)

PARTICULARS For the year ended For the year ended
| 31% March, 2023 31% March, 2022

Income from operation and other Income 638.836.709 52,37,76,158
Less: Expenses : 62,30,51,744 49,85.35,782
Profit / (Loss) before Exceptional items 1,57,84,966 2,52.40,376
and Tax
Less: Exceptional items ; 3,14,293 (3.28.646)
Profit / (Loss) before Tax . 1,60,99,259 2.49,11.730
Less: Provision for Taxation / Tax Expenses 40,83.870 73.54.638
(Including Deferred Tax)
Net Profit/(Loss) after Taxation | 1,20,15,389 1,75,57,092 |

2. RESERVES:
The Company has not transferred any amount to any Reserves during the financial year 2022-
23. ' '

Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
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3. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/
STATE OF COMPANY’S AFFAIR:
During the year under review, the Company has achieved turnover of Rs. 63,81,97,378/- as
against Rs. 52,36.43.681/- for the previous year. After deducting total expenditure
aggregating to Rs. 62,30.51,744/-, the Company has earned profit after tax of Rs.
1,20,15,389/- as against profit of Rs. 1.75.57.092/- of the previous year.

4. CHANGE IN THE NATURE OF BUSINESS: :
There is no change in the nature of the business of the Company during the year.

5. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS OR
MATERIAL CHANGES & COMMITMENTS AFFECTING FINANCIAL POSITION
OF THE COMPANY: '
No material changes and commitments affecting the financial position of the Company
occurred during the financial year to which these financial statements relate on the date of
this report.

6. DIVIDEND:
During the year, Company has not declared any dividend.

7. HOLDING/ SUBSIDIARY/ ASSOCIATE COMPANIES:
The Company does not have any holding/subsidiary/associate Companies.

8. NUMBER OF BOARD MEETINGS:
The Board of Directors have met 19 times during the financial year 2022-23 and dates of
board meeting are as following:

Sl No. Date of Board _Mecling
1 02/04/2022
16/04/2022
12/05/2022
16/05/2022
04/07/2023
20/07/2022
03/08/2022
02/09/2022
03/09/2022

oo | ™ | | WD
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10 29/09/2022
1 07/10/2022 ]
12 10/10/2022
13 16/10/2022 |
14 26/11/2022
15 ' 01/12/2022
16 20/12/2022
17 16/01/2023
18 22/02/2023
19 30/03/2023

9. BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL:
There was no change in constitution of Board of Directors of the Company during the year
under review. The Company was not required to appoint any Key Managerial Personnel.

10. COMPANY'’S POLICY RELATING TO DIRECTOR’S APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors. payment of Managerial remuneration, Directors
qualifications, independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 2013.

Details of Director and KMP and Remuneration:

a) Details of Director and KMP:

Director and KMP Appointed During the Year: Nil
Director and KMP Resigned During the Year: Nil

b) Remunerations to Director and KMP as follows:

Name of the Director/ KMP Designation Amount (In Rs.)
Mr. Vallbhbhai M Viradiya Director 23.76,000
Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
Director Director
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Mr. Meghjibhai N Viradiya Director 16.83.000
Mr. Hasmukhbhai M Viradiya Director 23.76.000
Mrs. Saritaben V Viradiya Director 4,95,000

11. STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO
PROFICIENCY, INTEGRITY OF INDEPENDENT DIRECTOR(S) APPOINTED
DURING THE FY: Not applicable.

12. CORPORATE SOCIAL RESPONSIBILITY (CSR):
The provision of. Corporate Social Responsibility as given under section 135 of Companies
Act, 2013 is not applicable to Company.

13. STATEMENT INDICATING CONCERNING DEVELOPMENT AND
IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY:
The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also been
adopted by your Board and is also subject to its review from time to time. Risk mitigation
process and measures have been also formulated and clearly spelled out in the said policy.

14. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
There are no Subsidiaries. Joint Ventures and Associate Companies.

15. SIGNIFICANT & MATERIAL ORDER(S) PASSED BY THE REGULATORS :
During the year no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company s operations in future.

16. CHANGES IN SHARES CAPITAL OR CAPITAL STRUCTURE:
There is no change in Share Capital of the Company during the year.

17. STATUTORY AUDITOR:

M/s. Talreja & Talreja Chartered Accountants having Firm Registration No. 141202W were
appointed as Statutory Auditors until the conclusion of ensuing Annual General Meeting to
be held for the year 2022-23. As the term for Auditor is expiring in ensuing Annual General

Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
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Meeting, Board has received consent M/s. Talreja & Talreja, Chartered Accountants having
Firm Registration No. 141202W having registered office at 206, Sapphire Elegance, Nr. Sant
Kanwar Ram Chowk, Waghawadi Road, Bhavnagar 364001 to act as Auditors for the term
of next 5 financial years i.e. from conclusion of ensuing Annual General Meeting ftill
conclusion of Annual General Meeting to be held for FY 2027-28 and proposed for the
approval of members in ensuing Annual General Meeting.

18. AUDITORS' REPORT
The Auditors' Report does not contain any qualification except as stated below. Notes to
Accounts and Auditors' remarks in their report are self-explanatory.

(a) a suit has been filed by the company for recovery of Rs. 0.59 crores outstanding from
M/s. My Money Solution. The said amount forms part of the Long-term loans and
advances —Note no. 16 “Other Loans and Advances™. As per the legal advice received
and based upon the proceedings till date, the management is of the opinion that the
amount is fully recoverable and no provision is required to be made against the
outstanding.

19. BOARD’S COMMENT ON_THE AUDITORS’ REPORT AND SECRETARIAL
AUDIT REPORT.

Reply of Board on qualification of auditors as stated in above point no. 18 (a): As per the
legal advice received and based upon the proceedings till date, the management is of the
opinion that the amount is fully recoverable and no provision is required to be made zgainst
the outstanding.

There is no any other qualification, reservation, adverse remark or disclaimer made by the
statutory auditor in his report.

The Secretarial Audit is not applicable to the Company.

20. AUDIT COMMITTEE
Not Applicable.

21. NOMINATION AND REMUNERATION COMMITTEE
Not Applicable
22. COST RECORD AND COST AUDITORS

Aawadkrupa Plastomech Pt Ltd \awadkrupa Plastomech Pvt. Ltd.
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The provision of Cost audit as per section 148 doesn’t applicable on the Company.
SECRETARIAL AUDIT
Not Applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

The particulars of Loans, Guarantees or Investments made/ given by the Company in the
financial year 2022-23 as per section 186 of the Companies Act, 2013 is stated in the notes to
account which forms part of this Annual Report.

. DEPOSITS

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies
(Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the i'equirement
for furnishing of details relating to deposits covered under Chapter V of the Act or the details
of deposits which are not in compliance with the Chapter V of the Act is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES /
All related party transactions entered into during the financial year ended 31st March, 2023
were on an arm’s length basis and in the ordinary course of business. Therefore, the
provisions of Seg:tion 188 of the Companies Act, 2013 were attracted. Hence, disclosure in
Form AOC-2 is annexed with this report.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act.
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of
energy, technology absorption, foreign exchange earnings and outgo etc. are furnished below:

DISCLOSURE PURSUANT TO SECTION 134(3)(M) OF THE COMPANIES ACT 2013

READ WITH RULE 8 OF THE COMPANIES (ACCOUNTS), RULES, 2014

(A) Conservation of energy:
['Steps taken or impact on conservation of energy ‘

Aawadkrupa Plastomech Pvt. Ltd. awackrupa Plastomech Pvt. Ltd.
VALY
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Steps taken by the company for utilizing alternate | The Company has not spent any
sources of energy substantial amount on
Capital investment on energy conservation Conservation of Energy to be
equipments disclosed here.

(B) Technology absorption:
Efforts made towards technology absorption Considering the nature of activities
Benefits derived like product improvement. cost | of the Company, there is no
reduction, product development or import | requirement with regard to
substitution technology absorption.

In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year):

Details of technology imported Not Applicable
Year of import Not Applicable
Whether the technology has been fully absorbed Not Applicable

If not fully absorbed, areas where absorption has not | Not Applicable
taken place, and the reasons thereof
Expenditure incurred on Research and Development Nil

(C) Foreign exchange earnings and Outgo:

F.Y. 2022-23 F.Y.2021-22
Amount in Rs. Amount in Rs.
Actual Foreign Exchange Earnings 33.444.217 136,543,279
Actual Foreign Exchange Outgo 1,940,034 17.41,656

28. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PR_OTECT[ON
FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education
and Protection Fund (IEPF).

29. WEB LINK OF ANNUAL RETURN,. IF ANY.:

The Company having website www.akiropes.com. The Company has posted the Annual
Returns on the website of the Company.

30. COMPLIANCE WITH SECRETARIAL STANDARD:

Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
%%;)r | Director
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The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

31. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013: )

The company has constituted Internal Complaint Committee (ICC). The Company follows
the provisions of the POSH Act, 2013. The Company is committed to provide a safe and
conductive work environment to its employees. There were no incidences of sexual
harassment reported during the year under review.

32. DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 in relation to
the audited financial statements of the Company for the year ended 31% March, 2023, the
Board of Directors hereby confirms that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair

view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the directors had laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively; and

() the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

33. DETAILS OF FRAUD REPORTED BY THE AUDITOR UNDER SUB SECTION (12)
OF SEC 143 OF COMPANIES ACT: '
There is no fraud and reported by auditors of the Company during the year according to
provision of Section 143(12) of the Companies Act, 2013.

Aawadkrupa Plastomech Pvt. Ltd. |, zwadkrupa Plastomech Pvt. Ltd.
%ﬁ:t:r Director
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34. DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:
The Internal Financial Controls with reference to financial statements as designed and
implemented by the Company are adequate. During the year under review, no material or
serious observation has been received from the Qtatutory Auditors of the Company for
inefficiency or inadequacy of such controls.

35. REVISION OF FINANCIAL STATEMENTS AND THE BOARD REPORT UNDER
SECTION 131 OF THE COMPANIES ACT, 2013 WITH REASON, IF ANY.:

Not Applicable.

36. DETAILS OF APPLICATION MADE OR ANY PRECEDING PENDING UNDER
IBC, 2016 DURING THE FY ALONG WITH THE CURRENT STATUS:

Not Applicable.

37. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE-TIME SETTLEMENT AND THE VALUATION
DONE WHILE TAKING LOAN FROM THE_BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF:

Not Applicable,

38. MISCELLANEOUS:

a. BUY BACK OF SECURITIES:
The Company has not bought back any of its securities during the year under review.
b. SWEAT EQUITY:

The Company has not issued any Sweat Equity Shares during the year under review.
c. BONUS SHARES:

No Bonus Shares were issued during the year under review.
d. EMPLOYEES STOCK OPTION PLAN:

The Company has not issued Employees Stock Option during the year under review.

39. ACKNOWLEDGEMENTS AND APPRECIATION:

Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
ﬁrr;i:’ | Director
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Your directors take this opportunity to express their gratitude for the support and co-
operation from the Banks and Statutory Authorities. Your directors also express their deep
appreciation to the Company's employees at all levels for their unstinted efforts and valuable
contributions during the year.

For and on behalf of Board of Directors of
AAWADKRUPA PLASTOMECH PRIVATE LIMITED

Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
\VALS & —
Director Director
Vallabhbhai Meghjibhai Viradiya Hasmukhbhai Meghjibhai Viradiva
Director Director
DIN: 00317652 DIN: 01226285

Dated this September 05, 2023 at Bhavnagar.

Cell : +91-9825186014 » +91-9879331350 * +91-9925407011 +91-9879667870 * (Reception) 9879615963, 9510186014
* Domestic : info@akiropes.com / domestic@akiropes.com * Purchase : purchase@akiropes.com

® Export

: aawadkrupaplastomech99@gmail.com / export1@akiropes.com s Account :account@akiropes.com



Annexure to Director’s Report

Form No. AOC-2

As on the financial year ended on 31* March, 2023
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/ arrangements entered into by the Company
with related parties referred to in sub-section (1) of section 188 the Companies Act, 2013,
including arms’ length transactions under third proviso thereto:

1.Details of material contracts or arra

basis: Not Applicable

ngement or transactions NOT at arm’s length

angement or transacti

Sr. | Name(s) | Nature | Duratio | Salient Justification | Date(s) | Amo | Date on T
No. | of the of nofthe |termsof | forentering | of unt which
related | comtract | contract ' the into such approv | paid | special
party s/ s/ contracts | contracts / al by as resolutio
and arrange | arrange |or arrangement | the adva | n was
nature ments/ ments/tr | arrangem | s/ Board | nces | passed in
of transacti | ansactio | ents or transactions General
relation | ons ns transactio [ meeting
ship ns
including
| the value,
if any
. |
2. Details of material contracts or arrangements or transactions at arm’s length basis:

[- Name of the Nature of | Duration of Salient features Date(s) of Amount
related party and | contracts | contracts / of contracts / approval by | paid as
nature of / arrangements | arrangements / the Board / advances,
relationship arrangem | / transactions transactions, Audit if any

ents / including value, | Committee
transactio if any
ns (Amount In Rs.)

1. Ropetech Industries | Purchase 1 Year Rs. 14.97,668/- 02/04/2022 -
of Goods

(Entities controlled
by Directors/
Relatives of
Directors)

On such Terms
and Conditions as
may be decided
by the Board of
Directors

Aawadkrupa Plastomech Pvt. Ltd.

Vots

Aawadkrupa Plastomech Pvt. Ltd.

Director



Patel Strap Purchase | 1 Year Rs. 12.87,047/- 02/04/2022 -
Industries of Goods
: On such Terms
(Entities controlled and Conditions as
by Directors/ may be decided
Relatives of by the Board of
Directors) Directors
APPL Containers Purchase | Year Rs. 55,701,900/- 02/04/2022 -
Pvt Ltd of services
(Job On such Terms
(Entities controlled Work) and Conditions as
by Directors/ may be decided
Relatives of by the Board of
Directors) Directors
Bhakti Viradiya Purchase | Year Rs. 5,37.440/- 02/04/2022 E
of Service :
(Brokerag On such Terms
(Relative of e & and Conditions as
Director) Coniisai may be decided
on) by the Board of
Directors
Ekta Viradiya Purchase I Year Rs. 2.72.800/- 02/04/2022 -
of Service
( Brokgrag On such Terms
(Relative of e & and Conditions as
Director) Conitiissi may be decided
on) by the Board of
Directors
Ishani Viradiya Purchase | | Year Rs. 3,35,000/- 02/04/2022 -
of Service
(Brokerag On such Terms
(Relative of e & and Conditions as
Director) Cotiiniissi may be decided
by the Board of
on) i
Directors
Jayshreiben Purchase 1 Year Rs. 6.94,046/- 02/04/2022 -
Bhadani of Service
(Brokerag On such Terms
(Relative of e & and Conditions as
Director) seat may be decided
i by i/he Board of
on) .
Directors
Juhita Viradiya Purchase 1 Year Rs. 2,37.000/- 02/04/2022 --
of Service
(Relative of (Brokerag On such Terms .'
Director) e & and Conditions as
I may be decided
s by the Board of
on) 4
Directors

Aawadkrupa Plastomech Pvt. Ltd.

N

Director

Aawadkrupa Plastomech Pvt. Ltd.

Director




9 Pooja Bhadani Purchase I Year Rs. 6,44.925/- 02/04/2022
of Service
(Relative of (Brokerag On such Terms
Director) e & and Conditions as
Commissi may be decided
on) by the Board of
Directors
10 | Mr. Vallbhbhai M | Purchase |1 Year Rs. 33.00.000/- 02/04/2022
Viradiya of Service
(Rent) On such Terms
(Director) and Conditions as
may be decided
by the Board of
Directors
11| Mr. Hasmukhbhai Purchase 1 Year Rs. 33,00,000/- 02/04/2022
M Viradiya of Service
(Rent) On such Terms
(Director) and Conditions as
may be decided
by the Board of
Directors
12 | Patel Strap Sale of 1 Year Rs. 12,48,788/- 02/04/2022
Industries Goods '
On such Terms
(Entities controlled and Conditions as
by Directors/ may be decided
Relatives of by the Board of
Directors) Directors
13 | Global Non Woven | Sale of 1 Year Rs. 47.801/- 02/04/2022
Fabric Goods
On such Terms
(Entities controlled and Conditions as
by Directors/ may be decided
Relatives of by the Board of
Directors) Directors
14 | Ropetech Industries | Sale of 1 Year Rs. 11,03,950/- 02/04/2022
Goods
(Entities controlled On such Terms
by Directors/ and Conditions as
Relatives of may be decided
Directors) by the Board of
Directors
15 | Patel Strap Pvt Ltd | Sale of | Year Rs. 47,158,537/~ | 02/04/2022
Goods
(Entities controlled On such Terms
by Directors/ and Conditions as
Relatives of may be decided
Directors) by the Board of
Directors

Aawadkrupa Plastomech Pvt. Ltd.

\/C%to r

Aawadkrupa PIW&

Director




16 | Rope Tech India Sale of 1 Year Rs. 36,275,132/~ | 02/04/2022
Pvt Ltd Goods
On such Terms
(Entities controlled and Conditions as
by Directors/ may be decided
Relatives of by the Board of
Directors) Directors
17. | APPL Containers Sale of | Year Rs. 5,69,38,626/- | 02/04/2022
Private Limited Asset
On such Terms
( Entities in which and Conditions as
directors are may be decided
common) by the Board of
Directors

For AAWADKRUPA PLASTOMECH PRIVATE LIMITED

Aawadkrupa Plastomech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.
Vo RER = i,
Director Director
Vallabhbhai Meghjibhai Viradiya Hasmukhbhai Meghjibhai Viradiya
Director Director
DIN: 00317652 DIN: 01226285

Dated this September 05, 2023 at Bhavnagar.
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INDEPENDENT AUDITORS ' REPORT

To the Members of

W, TOME 'ATEL D
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Aawadkrupa Plastomech
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March,
2023, the Statement of Profit and Loss and the Cash Flow Statement for the year the
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2023, the profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.




Emphasis of Matters

We draw attention to the following matters: -

I.  Please refer to Note No.36. As stated therein, a suit has been filed by the
company for recovery of Rs. 0.59 crores outstanding from M/s. My Money
Solution. The said amount forms part of the Long-term loans and advances -
Note no. 16 “Other Loans and Advances”. As per the legal advice received and
based upon the proceedings till date, the management is of the opinion that
the amount is fully recoverable and no provision is required to be made
against the outstanding.

Our opinion is not modified in respect above mentioned matters.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's report and its
disclosures made therein but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.




In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
- 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system

in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.




e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2) Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of Section
164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
report in “Annexure - B".




(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - refer the emphasis of the matter above
and note no. 28 of notes to financial statements, which would impact its
financial position.

b. The Company did not have any long - term contracts including derivative
contracts for which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

i. The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person or entity, including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

ii. The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person or
entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

iii. Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice
that has caused them to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement.




e. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the companies Act, 2013.

For, TALREJA & TALREJA

Place: Bhavnagar
Chartered Accountants

BALRAM TALREJA

Partner
Mem.No0.131907 /FR.N0.141202W

UDIN:- 23131907BGQYWU7246

Date : 05-09-2023
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(Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ section of our report to the members of Aawadkrupa Plastomech
Private Limited Of even date)

1. Inrespect of the Company’s fixed assets:

(a)
(i) The company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and
Equipment.

(ii) The company does not hold any intangible assets. Accordingly, this
clause is not applicable to us.

(b) As explained to us, all these Property, Plant and Equipment have been
physically verified by the management during the year which, in our
opinion, is reasonable having regard to the size of the company and the
nature of its Property, Plant and Equipment. No material discrepancies
were noticed on such verification.

(c) According to the information and explanation given to us and on the
basis of our examination of the records of the Company, the title deeds of
immovable properties are held in the name of the Company.

(d) According to the information and explanation given to us and on the
basis of our examination of the records of the Company, During the year
under consideration the company has neither revalued its Property,
Plant and Equipment nor its intangible asset.

(e) According to the information and explanation given to us and on the
basis of our examination of the records of the Company, there is no
proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. (i) As explained to us, the inventory has been physically verified at reasonable
intervals during the year by the management. In our opinion, the frequency of
verification is reasonable. The discrepancies noticed on verification between the
physical stocks and the book records were not material. The discrepancies have
been properly dealt with in the books of accounts.

(if) The Company has not been sanctioned working capital limits in excess of X 5

crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under

clause 3(ii)(b) of the Order is not applicable.
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7.

8.

The Company has not made investment in, provided guarantees, granted
unsecured loans or advances to companies, firms, LLPs or any other parties. Hence
reporting under clause 3(iii) of the Order is not applicable.

In respect of loans, investments, guarantees, and security the provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits in contravention of Directives issued by
Reserve Bank of India and the provisions of section 73 to 76 or any other
relevant provisions of the Act and the rules framed there under. No order has
been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal.

As informed to us, the maintenance of Cost Records has not been prescribed by
the Central Government under sub-section (1) of Section 148 of the Act, in
respect of the activities carried on by the company.

(a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employee state
insurance, income tax, sales tax, wealth tax, service tax, custom duty, cess and
other material statutory dues applicable to it. According to the information
and explanations given to us, there were no other statutory liabilities as
mentioned above in arrears for a period of more than six months from the
date they became payable as on the date of Balance Sheet.

(b) According to the information and explanation given to us, there were no
disputed statutory dues were pending to be paid / outstanding as on 31-03-
2023.

According to the information and explanation given to us and based on our
examination of the records of the Company, there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) According to the information and explanations given to us, we are of the
opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanation given to us and based on our
examination of the records, the company is not declared wilful defaulter by any
bank or financial institution or other lender.

(c) According to the information and explanation given to us and based on our
examination of the records, the company has not borrowed the moneys by way
of term loan.




10.

13;

12.

13.

(d) According to the information and explanation given to us and based on our
examination of the records, the company has not utilized any funds long term
purposes which was raised on short term basis.

(e) According to the information and explanation given to us and based on our
examination of the records, the company has not taken any funds from any entity

or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

(f) According to the information and explanation given to us and based on our
examination of the records, the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures, or associate
companies.

(a) The company has not raised moneys by way of initial public offer or further
public offer (including debt instruments), and hence reporting under clause 3(x)
of the Order is not applicable to the company.

(b) The company has not raised moneys by way of preferential allotment or
private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(a) Based upon the audit procedures performed and according to the
information and explanations given to us, no fraud by the company or any fraud
on the company by its officers or employees has been noticed or reported during
the course of our audit that causes the financial statements to be materially
misstated.

(b) Auditor has not filed any report u/s 12 of section 143 of companies act in
form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government

(c) Auditor has not received any whistle-blower complaints during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

Based upon the audit procedures performed and according to the information
and explanations given to us, all transactions with related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the financial statements etc. as required by
the applicable accounting standard.

14. According to the information and explanation given to us and based on our

examination of the records, the company is not required to appoint internal audit
u/s 138 of Companies act, 2013.

15.Based upon the audit procedures performed and the information and

explanations given by the management, the company has not entered any non-
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cash transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

16. In our opinion, the company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3
(xvi) of the Order are not applicable to the Company and hence not commented
upon.

17. According to the information and explanation given to us and based on our
examination of the records, the company has not incurred any cash losses in the
financial year and in the immediately preceding financial year.

18. According to the information and explanation given to us and based on our
examination of the records, there has been no resignation/ change in statutory
auditors during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, the auditor is of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

20. According to the information and explanation given to us and based on our
examination of the records, there is no unspent amount for ongoing project or
other than ongoing project which required to be transferred to a Fund specified
in Schedule VII to the Companies Act within a period of six months of the expiry
of the financial year in compliance with second proviso to sub-section (5) of
section 135 of the Companies Act, 2013.

Place: Bhavnagar For, TALREJA & TALREJA
Chartered Accountants
, LRAM TALREJA
Date : 05-09-2023 Partner

Mem.No0.131907 /FR.N0.141202W
UDIN:-23131907BGQYWU7246




(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal &

Regulatory Requirement’ section of our report to the members of Aawadkrupa
Plastomech Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Aawadkrupa
Plastomech Private Limited (“the Company”) as of March 31, 2023 in conjunction with

our audit of the standalone financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliabie financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,




assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.




Opinion

Looking to the size and scale of operations of the company, in our opinion, the Company
has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: Bhavnagar For, TALREJA & TALREJA
Chartered Accountants

BALRAM TALREJA

Date : 05-09-2023 -——Partner
Mem.No0.131907 /FR.N0.141202W

UDIN:-23131907BGQYWU7246




CERTIFICATE OF THE AUDITEE

We hereby certify that we have not made any payment during the period (F.Y. 2022-23)
under consideration other than those mentioned in Clause 21(d)(A) of this report, equivalent
to or exceeding Rs 10,000/- otherwise than by account payee cheques drawn on a bank or
account payee bank draft, as the case may be.

We further certify that during the period under consideration we have taken loan or deposits
or repaid the same through an account payee cheques or an account payee bank draft only
in terms of clause 31(c) of this report.

We also certify that the details given in this report are true and correct to the best of our
knowledge and belief.

FOR, AAWADKRUPA PLASTOMECH PVT. LTD.

Aawadkrupa Plastomech Pvt. Ltd. , Plastome ch Pvt. Ltd.

Aawadkrup

Dirsctor ; Dirzctor
DIRECTOR DIRECTOR

Place: BHAVNAGAR
Date: 05-09-2023




AAWADKRUPA PLASTOMECH PRIVATE LIMITED

rtahmm of Significant Accounting Policles

Signatories to this Balance Sheet & Profit and Loss account
are signatories to Note 1 to 37

AS PER OUR SEPARATE REPORT OF EVEN DATE.
[TALREJA & TALREJA

BALANCE SHEET AS AT 31ST MARCH 202
Particulars Current Reporting Perlod |Previous Reporting Period
Note No. |  As at 31 March, 2023 As at 31 March, 2022
I |EQUITY AND LIABILITIES
1 |Shareholders' Fund
(a) Share Capital 3 1,00,000 1,00,000
(b) Reserve & Surplus 4 5,98,39,848 4,68,24,459
(<) Money received against share warrants - -
5,99,39,848 4,69,24,459
2 |Share application money pending all % A
3 |Non-current liabilities
(a) Long-term borrowings 5 1,10,76,958 1,69,43,948
{b) Deferred tax liabilities (net) = :
(e} Other long-term liabilities -
(d) Long-term provisions 5 o
1,10,76,958 1,69,43,948
4 |Current liabilities
{a) Short-term borrowings [ 19,58,64,858 1,44,55,339
{b) Trade payables
i) Total outstanding dues of micro & small enterprises
il}  Total oustanding dues of creditors other than micro & 7 5,46,14,399 2,24,55,498
small enterprises
{e) Other current liabilities 8 5,14,83,774 532,991,272
(d) Short-term provisions 9 93,96,322 43,37,540
31,13,59,352 9,45,44,049
TOTAL 38,23,76,158 15,84,12,456
Il |ASSETS
1 |Non-current assets
(a) Praperty, Plant and Equipment and Intengible Assets
{i) Property, Plant and Equipment 10 5,79,08,758 5,93,27,158
{ii}  Intangible assets 10 25,982 26,982
(i) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b} Non-current investments - -
() Deferred tax assets (net) 11 (31,99,163) (25,01,191)
{d) Long-term loans and advances - -
{e) Other non-current assets 12 67,25,773 67,32,360
6,14,62,350 6,35,85,309
2  |Current assets
(a) Current investments - -
(b) Inventories 13 16,52,70,413 2,82,80,384
(c) Trade recelvables 14 8,01,54,164 83,52,868
(d} Cash and cash equivalents 15 1,54,41,595 14,07,624
(e) Short-term loans and advances 16 6,00,47,637 5,67,86,272
1] Other current assets - -
32,09,13,808 9,48,27,148
TOTAL 38,23,76,158 15,84,12,456
(0} (o)
Company overview 1
2

FOR AND ON BEHALF OF BOARD OF DIRECOTRS OF
AAWADKRUPA PLASTOMECH PRIVATE LIMITED

UDIN:23131907BGQYWUT7246
DATE : 05-09-2023

IBHAW

CHARTERED UNTANTS

BALRAM TALREJA DIRECTOR
PARTNER VALLABH VIRADIYA
M.ND.131907 / F.R.ND.141202W DIN:00317652

DATE : 05-09-2023
BHAVNAGAR

DIRECTOR
HASMUKH VIRADIYA
DIN:01226285

g

Vst —

B

Director

Aawadkrupa Plastomech Pvt. Ltd.

Dircctor



AAWADKRUPA PLASTOMECH PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

Current Reporting Perlod Previous Reporting Period
Particulars Note No.| As at 31 March, 2023 As at 31 March, 2022
I Revenue from operations 17 63,81,97,378 52,36,43,681
" Other income 18 6,39,332 132,477
n Total Income (1+11) 63,88,36,709 52,37,76,158
v Expenses
(a) Cost of materials consumed 19 48,17,37,639 43,14,36,523
(b) Purchases of stock-in-trade 20 58,04,447 70,79,643
(c) Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade :
(d)} Manufacturing expense 21 7.46,56,158 2,57,75,200
(e) Employee benefits expense 22 1,20,78,844 1,08,89,094
(f) Finance costs 23 1,33,94,273 31,48,099
(g) Depreciation and amortisation expense 24 64,858,836 49,26,812
{{h) Other expenses 25 2,88,91,546 1,52,80,412
Total expenses 62,30,51,744 49 5,782
v Profit / (Loss) before exceptional and extraordinary items and tax (1ll- IV) 1,57,84,966 2,52,40,376
vi Exceptional items 26 3,14,293 (3,28,646)
Vi Profit / (Loss) before extraordinary items and tax (V- VI) 1,60,99,259 2,49,11,730
vin Extraordinary items -
X Profit / (Loss) before tax (VII - VIII) 1,60,99,259 2,49,11,730
X Tax expense:
(a) Current tax 39,16,721 64,97,874
(b) Mat credit entitiement - -
(c) Deferred tax expense / (income) 6,97,972 5,15,545
(b) Tax adjustment of earlier years expense / (income) (5,30,823) 3,41,219
40,83,870 73,54,638
Xi Profit /[ (Loss) for the period from continuing operations (IX + X) 1,20,15,389 1,75,57,092
Xi Profit / (Loss) from discontinuing operations (Before tax) -
X Add / (Less): Tax expense of discontinuing operations
Profit / (Loss) from discontinuing operations (after tax) (XIV - XV) - -
Xv Profit / (Loss) for the year (X! + XIV) 1,20,15,389 1,75,57,092
xwi Earnings per equity share 27
(1) Basic 1,202 1,756
(2] Diluted 1,202 1,756

Signatories to this Balance Sheet & Profit and Loss account
are signatories to Note 1 to 37

AS PER OUR SEPARATE REPORT OF EVEN DATE
TALREJA & TALREIA
CHARTERED, OUNTANTS

M TALREJA
PARTNER
M.NO.131907 / F.R.ND.141202W

UDIN:23131907BGQYWUT7246
DATE : 05-09-2023
|BHAVNAGAR

FOR AND ON BEHALF OF BOARD OF DIRECOTRS OF
AAWADKRUPA PLASTOMECH PRIVATE LIMITED

DIRECTOR DIRECTOR
VALLABH VIRADIYA HASMUKH VIRADIYA
DIN:00317652 DIN:01226285

DATE : 05-09-2023
BHAVNAGAR

Mavec

Aawadkrupa Plastomech Pvt. Ltd.

Director

Aawadkrupa Plastomech Pvt. Ltd.

Usp—

Dircctor



AAWADKRUPA PLASTOMECH PRIVATE LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT MARCH 31,
2023 AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON
THAT DATE.

NOTE - 1 CORPORATE INFORMATION:

The company is engaged in manufacturing of machinery related to production of ropes,
yarn, etc. at Survey No. 131/A, Navagam, Bhavnagar - Rajkot Highway, Bhavnagar. During
the year under consideration company had also ventured into the prototype of shipping

container on job work basis under the initiative of “MAKE IN INDIA” by the Government of
India.

NOTE - 2 SIGNIFICANT ACCOUNTING POLICIES:
(a) Basis of preparation of Financial Statements: -

The financial statements are prepared under the historical cost convention and on
accrual basis in accordance with the generally accepted accounting principles except
the following: -

e Liability in respect of interest that may be payable to Micro or small
enterprises under Micro, small and medium enterprise Development Act
2006 (MSMED).

e Disputed tax & other liabilities on thé basis of the legal opinion received
by the Company are accounted on payment basis.

(b) Use of Estimates

The preparation of financial statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabjlities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized
in the period in which the results are known / materialized.

(c) Inventories
The opening and closing stock of raw material and finished goods is valued at cost or
market price whichever is lower. The closing stock is taken valued and certified by

the management.

(d) Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are

short-term balances (with an original maturity of three months or less from the date
of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

A awadkrupa Plastomech Pvt. Ltd.

Adyadkrupa Plastomech Pvt. L. Voy—

Director




(e) Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

() Depreciation

Fixed assets have been stated at cost less accumulated depreciation. Depreciation on
Fixed Assets is provided to the extent of depreciable amount on the Straight Line
Method (SLM). Depreciation is provided based on useful life of the assets as
prescribed in Schedule II to the Companies Act, 2013. Pursuant to adoption of
Schedule - II to the Companies Act, 2013, where the useful life of the asset is already
over and the residual value in books exceeds the scrap value (5% of historical cost),
the excess of such scrap value is being charged to opening retained earnings in first
year of such change i.e. F.Y. 2014-15.

(g) Revenue recognition

Sale of goods

Sales are recognized, net of returns and trade discounts, on transfer of significant
risks and rewards of ownership to the buyer, which generally coincides with the
delivery of goods to customers. Sales excludes all indirect taxes.

Other income

Interest income and other income is accounted on accrual basis. When there is
substantial uncertainty with respect to realization of interest income or other
income, such amount is being recognized on receipt basis.

(h) Tangible fixed assets

Fixed assets, are carried at cost less accumulated depreciation and impairment
losses, if any. All cost till the date of putting the asset to commercial use and
attributable to fixed assets have been capitalized. The cost of fixed assets includes
interest on borrowings attributable to acquisition of qualifying fixed assets up to
the date the asset is ready for its intended use and other incidental expenses
incurred up to that date. Machinery spares which can be used only in connection
with an item of fixed asset and whose use is expected to be irregular are
capitalised and depreciated over the useful life of the principal item of the relevant
assets. Subsequent expenditure relating to fixed assets is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance.

Aawadkrupa Plastomech Pvt. Ltd.
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(i) Eoreign currency transactions

e Transactions denominated in foreign currencies are recorded at the
exchange rate prevailing on the date of transaction or that approximates
the actual rate at the date of the transaction.

e Monetary items denominated in foreign currencies at the year end are
restated at year end rates and the resultant difference thereof
transferred to foreign exchange fluctuations account. In case of items
which are covered by forward exchange contracts, the difference
between the yearend rate and the rate on the date of contract is
recognized as exchange difference and the discount or premium paid on
forward contracts is recognized over the life of the contract.

e Any income or expense on account of exchange difference either on
settlement or on translation is recognized in the profit and loss
statement, except in case of long term liabilities, where they relate to
acquisition of fixed assets, in which case they are adjusted to the
carrying cost of such assets.

(i) Employee Benefits

Short term employee benefits like bonus payable to the employees, leave
encashment where identified as payable and contribution to employee provident
fund (EPF) (where applicable) and employee state insurance scheme (ESIC)
(where applicable), for the year is charged to profit & loss account of the period.
The Company does not have a policy of providing for post- employment benefits
and long term employee benefits to the employees like gratuity, etc. The same is
being accounted by the Company on payment basis. Since the Company has not
carried out any actuarial valuation exercise of its liability as on the Balance Sheet
date towards the post-employment benefits or long-term employee benefits, the
quantum of such liability is unknown. Since the company hires workers for only
short term for its manufacturing activities as per the industry practice, in the
opinion of the management the liability towards long term employee
benefits /post- employment benefits would be insignificant or not material.

(k) i osts
The Company has: -

(i) Not entered into any borrowing arrangement which is directly
attributable to the acquisition, production or construction of any
assets that necessarily takes a substantial period of time to get
ready for its intended use.

(ii)  Not made any general borrowings where funds can be used for the
purpose of acquiring, producing or constructing any assets that
necessarily takes a substantial period of time to get ready for its
intended use.

(iii)  Not acquired, produced or constructed any assets that necessarily
take a substantial period of time to get ready for its intended use

during the year.
A& T,
&
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(1) Segmentreporting
The company has only one reportable segment which is manufacturing of various
machinery and machinery items and parts. There are no other reportable
segments.

(m) Leases
Lease arrangements where the risks and rewards incidental to ownership of an
asset substantially vests with the lessor are recognised as operating leases. Lease
rentals under operating leases are recognised in the Statement of Profit and Loss
on a straight-line basis. There are no leases other than operating leases.

(n) Accounting for Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the
taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured
using the tax rates and the tax laws enacted or substantially enacted as at the
reporting date. Deferred tax liabilities are recognised for all timing differences.
Deferred tax assets are recognised for timing differences of other items only to the
extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. Deferred tax assets and liabilities
are offset if such items relate to taxes on income levied by the same governing tax
laws and the company has a legally enforceable right for such set off. Deferred tax
assets are reviewed at each Balance Sheet date for their reliability.

(o) Impairment: -
An Asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and loss statement
in the year in which an asset is identified as impaired. The impairment loss
recognised in prior accounting period is reversed if there has been a change in the
estimate of recoverable amount.

(p) Provisi . liabiliti Yocail I :

Provision is recognized in the accounts when there is a present obligation as a
result of past event(s) and it is probable that an outflow of resources will be
required to settle the obligation and a reliable estimate can be made.

A disclosure for contingent liability is made when there is a possible obligation or
a present obligation that may, but probably will not, require an outflow of
resources. Where there is a possible obligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Contingent assets are neither recognized nor disclosed in the financial statements

Aswadkrupa Plastomech Pvt. Ltd.
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AAWADKRUPA PLASTO

MECH PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023

NOTE-3
HARE ITAL
Particulars As at 31 March, 2023 | As at 31 March, 2022
a Authorised share capital
Equity shares of 10 each with voting rights 5,00,000 5,00,000
5,00,000 5,00,000
b Issued, Subscribed & Paid up Capital
Equity shares of 10 each with voting rights fully paid up 1,00,000 1,00,000
TOTAL 1,00,000 1,00,000
Terms / Rights attached to Equity Shares
The company has single class of equity shares having par value of Rs. 10 per share. Accordingly, all equity shares rank equally with regard to dividends
and share in the company's residual assets. The equity shares are entitled to receive dividend declared from time to time.
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
|EQUITY SHARES As at 31 March, 2023 As at 31 March, 2022
No. of shares Amount Rs. No. of shares Amount Rs.
At the beginning of the period 10,000 1,00,000 10,000 1,00,000
Add: New issue during the period - - - .
Outstanding at the end of period 10,000 1,00,000 10,000 1,00,000 |
Details of shareholders holding more than 5% shares in the company:
SR. NO. [NAME OF THE SHARE HOLDER Percentage Holding No. of shares
As at 31 March, 2023 | As at 31 March, 2022 | As at 31 March, 2023 | As at 31 March, 2022
1 Hasmukhbhai Meghjibhai Viradiya 12.50 12.50 1250 1250
2 Ishani Hasmukhbhai Viradiya 12.50 12.50 1250 1250
3 Manishaben Hasmukhbhai Viradiya 12.50 12.50 1250 1250
4 [Meghjibhai Nanjibhai Viradiya 12.50 12.50 1250 1250
5 Saritaben Vallabhbhai Viradiya 12.50 12.50 1250 1250
6 ejas Vallabhbhai Viradiya 12.50 12.50 1250 1250
7 Vaibhav Vallabhbhai Viradiya 12.50 12.50 1250 1250
B Vallabhbhai Meghjibhai Viradiya 12.50 12.50 1250 1250

As per the records of the company, including its register of shareholderd/ members and other declaration receive

the above shareholding represents both legal and beneficial ownership of shares.
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AAWADKRUPA PLASTOMECH PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

rNOTE-At

|RESERVES & SURPLUS

AS AT AS AT
31-Mar-23 31-Mar-22

a General reserve

b Capital Reserves
Opening balance
Add : Capital subsidy Received During the Year
Less : Utilised during the year for:
Closing balance

c Capital Redemption Reserve
Opening balance

Add :

Less : Utilised during the year for:
Closing balance

|d Securities Premium

Opening balance

Add : Premium on shares issued during the year
Less : Utilised during the year for:

Closing balance

= Debenture Redemption Reserve
Opening balance
Add :
Less : Utilised during the year for:
Closing balance

f Revaluation Reserve

Opening balance

Add :

Less : Utilised during the year for:
Closing balance

E Share Options outstanding amount
r Opening balance

Add :

Less : Utilised during the year for:
Closing balance

h Other reserves (specify nature)
Opening balance

Add :

Less : Utilised during the year for:
Closing balance

Ji surplus / (Deficit) in Statement of Profit and Loss

10,00,000.00 -

10,00,000.00 -

Opening balance

Add: Profit / (Loss) for the year
Less : Dividend paid during the year
Closing balance

Total (a+b)

g ~
Jisi vl

dkrupa Plastomech Pvt. Ltd,
e

Diractor

4,68,24,459
1,20,15,389

2,92,67,367
1,75,57,092

5,88,39,848

4,68,24,459

5,98,39,848

4,68,24,459
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AAWADKRUPA PLASTOMECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

INOTE -5 AS AT AS AT
31-Mar-23 31-Mar-22
|LONG TERM BORROWINGS
a Bonds/ Debentures (Convertible/ Non convertible) - -
b Term Loans (Secured)
i) From Banks 1,09,26,958 1,67,93,948
ii) From other parties " .
Total Term Loans 1,09,26,958 1,67,93,948
c Deferred payment liabilities = =
d Deposits - .
e Loans and Advances From Related Parties (Unsecured) 1,50,000 1,50,000
f Long Term Maturities of finance lease obiligations - -
g Other Loans and Advances {(Unsecured) - -
Total 1,10,76,957.54 1,69,43,948

With respect to Secured Loans from Banks

a Nature of security offered
Primary Security
Property owned by Director, FD Margin for LC, BG, Plant and Machinery and Fixed Deposit
Collateral Security
Gaurantees, plant and machinery and FD Margin for LC.

b Loans Guaranteed by Directors or others
All the secured loans from banks secured by personal guarantees of all the Directors.

Term loan Machinery
- Term Loan repayable in 60 monthly installments, starting from December-2018 with last installment due on
end of November - 2023 .

Term loan ECLGS
- Term Loan repayable in 48 monthly installments, starting from August-2020 with last installment due on
end of July - 2024 .

Car Loans
- Term Loan repayable in 36 monthly installments, starting from November - 2020 with last installment due on
end of October-2023.

d Period and amount of continuing default as on the balance sheet date in repayment of loans / interest
No such default as on the balance sheet date.

NOTE-5.1 Statutory period of Actual date of
registration registration
Registration of charges or satisfaction with Registrar of Companie!

Reason if Charge is
registered beyond
statutory period

Particular of charge

Aawadkrupl Plasto/m§h Pvt. Ltd,
W

Diractor

Viyy—

Aawadkrupa Plastomech Pvt. Ltd,

Diractor




AAWADKRUPA PLASTOMECH PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023

NOTE- 6 AS AT AS AT
31-Mar-23 31-Mar-22
SHORT TERM BORROWINGS
L Ter Loan (Secured)
i) From Banks - -
Ib Loans Repayable on Demand (Secured)
i) From Banks 19,27,17,008 1,14,61,235
ii) From others - -
Total 19,27,17,008 1,14,61,235
Working capital loans from bank (secured/unsecured)
c Loans and Advances From Related Parties (Unsecured) 31,47,850 29,94,104
d Deposits ] =
© Other Loans and Advances (Unsecured) - -
f Current maturities of Long Term Borrowings - -
Total 19,58,64,858 1,44,55,339

Note: Details of securities offered is as per Note 5. The cash credit facility is short term in nature and repayable on demand.

Aawadkrupa Plastomech Pvi. Ltd.

n;..,” tnr

Aawadkrupa Plastomech Pvt. Ltd.

Vs —

Diragtor
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Aawadkrupa Plagtomech Pvt. Ltd.

Director

NOTE-8 AS AT AS AT
31-Mar-23 31-Mar-22
OTHER CURRENT LIABILITIES
a Current maturities of finance lease obligations 15,28,822 25,92,213
Ib Interest accrued but not due on borrowings E -
c Interest accrued and due on borrowings - =
d Income received in advance - -
=) Unpaid Dividends - -
f Application money received for allotment of securities
and due for refund and interest accrued thereon - -
Jg Unpaid matured deposits and interest accrued thereon - %
h Unpaid matured debentures and interest accrued thereon - -
Ji Duties & Taxes Payable - -
j Advances from Customer 4,70,38,872 4,94,53,023
k Statutory Remittances 21,33,379 6,88,647
I Unpaid Expenses - B
i Other Payables 7,82,700 5,57,389
Total 5,14,83,774 5,32,91,272
NOTE-9 AS AT AS AT
31-Mar-23 31-Mar-22
|SHORT TERM PROVISIONS
a Provision for Employee Benefits :
i) Provision for Bonus 2,03,067 1,19,346
ii) Provision for Employee PF 49,894 18,030
iii) Provision for Salary 33,681 38,721
2,86,642 1,76,097
b Others :
i) Provision for Income Tax (Net) 12,12,118 40,06,469
ii) Provision for Expenses 78,97,562 1,55,374
91,09,680 41,61,843
Total 93,96,322 43,37,940

Vi~

Aawadkrupa Plastomech Pvt. Ltd.

Diractor
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InoTE-12

AS AT AS AT
31-Mar-23 31-Mar-22
JOTHER NON CURRENT ASSETS
E] (Unsecured, Considered good)
Long Term Trade Receivables - -
Security Deposit 67,25,773 67,32,360
Fixed deposits having maturity of more than 12 months - -
Others = i,
Total 67,25,773 67,32,360
AS AT AS AT
31-Mar-23 31-Mar-22
AS CERTIFIED BY MANAGEMENT
a Raw Material 16,52,70,413 2,82,80,384
b Work-in-progress B -
c Finished goods . -
d Stock-in-trade
- Liquid Nitrogen - -
- Liquid Oxygen - -
e Stores and Spares - -
If Loose Tools - -
le Others = -
Total 16,52,70,413 2,82,80,384

Mode of valuation of inventories
a Raw Material Valued at lower of Cost or NRV

Aawadkrupa P!a/s_i;omech Pvt. Ltd. Aawadkrupa Plastomech Pvt. Ltd.

Diroctor Diractor
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AAWADKRUPA PLASTOMECH PRIVATE LIMITED

Aawadkrupa Plastomech Pvt. Ltd.

.

E——

Director

Voo,

NOTE - 17 Year Ended Year Ended
REVENUE FROM OPERATIONS 31-Mar-23 31-Mar-22
a Sale of products (Net of Returns)
Domestic
Sale of items 60,09,44,538 45,11,14,297
Less; Duties & Taxes 9,16,69,506 6,88,44,554
50,92,75,032 38,22,69,743
Export
Sale of items 14,40,30,110 15,18,49,970
Less: Duties & Taxes 2,01,53,654 1,53,06,690
12,38,76,457 13,65,43,279
Breakup of Major items sold :
- Containers and Its Parts 17,74,43,340 -
- Plastic Extrusion Plants and Its Parts 40,87,37,214 43,45,94,302
- Iron & Steel and Its Scrap 2,89,84,122 8,42,18,721
- Capital Goods 1,79,86,813 -
63,31,51,489 51,88,13,023
c Other operating Revenues
Others
- Kasar [ Discount / Rate Difference 4,54,768 4,85,310
- Claim From Insurance 12,38,469 -
- Foreign Exchange Fluctuation 8,79,404 29,38,076
- Duty drawback on export 5,34,960 13,19,504
- LD Amount Recoverd 19,20,920
- Credit Card Reward Points 17,369 87,769
50,45,889 48,30,659
Total Rs. 63,81,97,378 | 52,36,43,681
NOTE - 18 Year Ended Year Ended
|OTHER INCOME 31-Mar-23 31-Mar-22
a Interest Income
Interest Income on Bank FD 5,13,069 836
Interest Income on PGVCL Deposit 74,760 62,408
Interest on IT Refund - 200
b Dividend Income - -
c Net Gain/Loss on sale of investments = %
d Other Non-operating income S 2
Subsidy Received - 11,390
Repair & Maintanance - 10,230
Insurance on export sales 51,503 47,413
6,39,332 1,32,477
Total Rs. 6,39,332 1,32,477
Aawadkrupa Plastomech Pvt. Ltd.

Diractor




NOTE- 19 Year Ended Year Ended
31-Mar-23 31-Mar-22
|a Raw material consumed
Opening Stock 2,82,80,384 7,84,79,290
Add : Purchases
Electric Goods 4,15,10,645 4,59,93,500
Iron and Steel 28,63,55,019 26,01,42,005
Machinery Tools and Parts 5,80,66,279 5,99,84,836
Spares and Parts 1,58,05,555 1,46,85,544
Container Items 19,55,09,829 -
Capital Goods 1,85,74,476 -
Less : Purchase Returns (56,34,959) (26,23,408)
Add : Import duty 39,17,816 5,38,503
Add : Import freight and dearing forwarding charges 46,23,006 25,16,637
64,70,08,052 45,97,16,906
Less : Closing stock 16,52,70,413 2,82,80,384
48,17,37,639 43,14,36,523

NOTE - 20 As at As at
~1N- 31-Mar-23 31-Mar-22
Rs. Rs.
a Purchase (Trading)
Purchase 58,04,447 70,79,643
Total Rs. 58,04,447 70,79,643
PIUIF 21 Year Ended Year Ended
MANUFACTURING EXPENSES 31-Mar-23 31-Mar-22
Contract Labour & Job Work Charges 5,88,12,396 1,14,23,439
Crane Charges 2,33,575 6,000
Electricity Expenses 31,04,500 38,82,683
Factory Expenses 12,72,628 9,59,797
Factory Rent Expenses 66,00,000 66,00,000
Loading/Unloading & Transportation Expenses 46,30,679 28,94,001
Packing, Forwarding or Postage on Purchases 2,379 9,190
Total Rs. 20, 113y
’NOTE -22 Year Ended Year Ended
EMPLOYEE BENEFIT EXPENSES 31-Mar-23 31-Mar-22
#a Salaries and Wages
Bonus 2,03,067 1,19,346
Director's Remuneration 69,30,000 69,30,000
Gratuity Paid - 25,575
Staff Salaries 34,38,183 25,90,335
Salary & Wages 13,33,416 997,118
Fb i P
Contribution to PF 88,285 1,11,068
c Expense on ESOP and ESPP : S
d Staff Welfare Expenses G =
Insurance Expenses 55,590 55,590
Labour / Staff Welfare Expenses 30,303 60,062
e Gratuity Expense = :
Total Rs. 1,20,78,844 1,08,89,004

Aawadkrupa Plastomech Pvt. Ltd.

Diractor

Aawadkrupa Plastomech Pvt. Ltd,

Vos

Diengtor



NOTE - 23

Year Ended Year Ended
FINANCE COSTS 31-Mar-23 31-Mar-22
a Interest Expenses
(i) Borrowings
- Bank Borrowings 67,44,892 20,98,478
- Other Borrowings 24,14, 404 6,70,902
(ii) Others
- Interest on late payment of TDS 7,845 3,908
Other borrowing costs
- Bank Charges 42,27,132 3,74,811
b Net Gain/Loss on Foreign Currency Transaction = -
Total Rs. 1,33,94,273 31,48,099
NOTE - 24 Year Ended Year Ended
DEPRECIATION AND AMORTIZATION EXPENSES 31-Mar-23 31-Mar-22
Depreciation expenses 64,88,836 49,26,812
Total Rs. 64,88,836 49,26,812

Aawadkrupa Plastomech Pvt. Ltd.

Diroctor

Vs —

Aawadkrupa Plastomech Pvt. Ltd.
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NOTE - 25

Year Ended Year Ended
OTHER EXPENSES 31-Mar-23 31-Mar-22
a Selling & Distribution Expenses :
Advertisement Expenses 6,01,877 44,391
Brokerage and Commission Expenses 37,05,737 45,22,313
Export Clearing and Forwarding, Freight, etc. 22,08,128 22,82,937
Exibition Expense 22,05,534 -
87,21,275 68,49,641
b Establishment & General Expenses :
Audit Fees 70,000 72,500
Bad Debts 5,88,841 5,71,737
Computer Maintenance Expenses 3,16,236 3,22,050
Donation Expenses 8,16,500 12,000
GST Expenses (Unreconciled and ineligible ITC) 1,51,833 3,18,914
Insurance Expenses (Transportation & Other) 1,68,073 s
Insurance Expenses (Vehicles) 1,47,555 2,88,890
Internet Expenses 53,787 1,08,336
Legal & Professional Fees 31,65,728 5,18,159
Late Delivery Charges 76,83,678 -
Membership Fees Expenses 1,440 23,900
Office Expenses 16,29,694 13,29,401
Postage & Courier Expenses 2,96,304 3,86,195
Printing & Stationery Expenses 1,36,440 1,00,271
Security Charges 3,58,178 2,28,000
Software updation charges - 8,400
Registration Fees - 32,592
Repairing and Maintanance (Sales) - 7,000
Telephone & Maobile Expenses 2,10,714 1,09,946
Transportation on export sales = 15,39,801
Travelling Expenses 16,11,235 4,31,304
Vehide Expenses 22,38,336 16,63,045
Lab Testing Charges 98,050 #
Website Designing 4,05,000 3,46,826
Weighment Expenses 22,650 11,505
2,01,70,272 84,30,771
Total Rs. 2,88,91,546 1,52,80,412
[NOTE - 25.1 Year Ended Year Ended
31-Mar-23 31-Mar-22
PAYMENT TO AUDITORS
Audit Fees 60,000 35,000
Tax Audit Fees 10,000 15,000
Taxation & other professional matters 28,500 22,500
Certifications & other services 28,500 =
GST 21,510 -
Total Rs. 1,48,510 72,500

L —

Aawadkrupa Plastomech Pvt. Ltd.
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NOTE - 26 Year Ended Year Ended
EXCEPTIONAL ITEMS 31-Mar-23 31-Mar-22
Profit / (Loss) on sale of fixed assets 3,14,293 (3,28,646)
Total Rs. 3,14,293 (3,28,646)
NOTE - 27 Year Ended Year Ended
EARNING PER SHARE 31-Mar-23 31-Mar-22
Profit after Tax 1,20,15,389 1,75,57,092
Weighted average number of equity shares in calculating basic EPS 10,000 10,000
Nominal Value of equity share 10 10
Basic earnings (loss) per share 1,201.54 1,755.71
Diluted earnings (loss) per share 1,201.54 1,755.71
Year Ended Year Ended
31-Mar-23 31-Mar-22
- EPCG obligati aaist pany for d fr f nce&sional duty imports 42,60,000 15,00,000
(duty saved by the company)
- Bank Gaurantee issued by the company for various commercial matters 1,54,11,012 10,15,350
MITM
(i) Estimated amount of contracts remaining to be executed on
capital account and not provided for; - -
(i) Uncalled liability on shares and other investments partly paid - #
(iii) Other commitments = -
Total Rs. 1,96,71“012 25,15,350.00
N 1 29
Year Ended March 31, | Year Ended March 31,
Particulars - 2023 2022
Value of Imports calculated on C.LF. basis
Raw Materials 5,49,61,607.28 1,09,34,059.67
Components and Spare parts - N
Capital Goods 22,17,874.50 1,06,16,418.37
Pvt. Ltd.
Aawadkrupa Plastomech Pyt, Ltd. Aawadkrupa Plastomech

Diractor

Diractor
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AAWADKRUPA PLASTOMECH PRIVATE LIMITED

Note : 33
Related Party Disclosure

(1) Related Parties and their relationship

Type
Type
Mr. Vallbhbhai M Viradiya Director
Mr. Meghjibhai N Viradiya Director
Mr. Hasmukhbhai M Viradiya Director
Mrs. Saritaben V Viradiya Director
||li| Name of Relative _|Relation
Mrs. Jamnaben Meghjibhal Viradiya Relative of Directar
Mrs, Manishaben Hasmukhbhai Viradiya Relative of Director
Vallabhbhai M Viradiya (HUF) Relative of Director
Hasmukhbhai M Viradiya (HUF) Relative of Director
Meghjibhal N Viradiya (HUF) Relative of Director
Mr. Vaibhav Vallabhbhai Viradiya Relative of Director

Mr. Nagjibhai T Bhadani
Mr. Kalpesh Bhadani
Ekta Viradiya

lishani Viradiya

Mr. Vaibhav Viradiya
Mr.Tejas Viradiya
Bhakti Viradiya

Relative of Director
Relative of Director
Relative of Director
Relative of Director
Relative of Director
Relative of Director
Relative of Director

Mrs. Juhita Viradiya
Pooja Bhadani
Mrs. Jayshriben Bhadani

Relative of Director
Relative of Director
Relative of Director

(<)

Entities controlled by Directors/ Relatives of Directors:

Name of the Entities

Patel Strap Industries
Global Non Woven Fabric
Aawadkrupa Plastomech
Advance Engineering

A One Extrusion Co

APPL Containers Pvt Ltd
Rope Tech india Pvt Ltd
Patel Strap Pvt Ltd

Ropetech Industries

Note: Related parties have been identified by the Management.

i

| Pvt. Ltd.

Diractor

Aawadkrupa Plastomech Pvt. Ltd.

Ve, —

Diractor




() Transactions with related parties ' (in Thousanc
Particulars Year ended Year ended March 31,2022
March 31,2023

Purchase of Assets- Land, Bullding, Plant & Machinery, Vehicle, Computers & Assets -
Sales of Assets/Others 56,938.63
Rendering Services - S
Interest Income = >
Receipt of Services = =
Purchase of goods
Ropetech Industries 1,497.67 23593
Patel Strap Industries 1287.047 -
Purchase of services (lob Work)
APPL Containers Pyt Ltd 557019 -
Purchase of Service {Brokerage & Commission)
Bhakt Viradiya 537,44 -
Ekta Viradiya 728
Ishani Viradiya EEL
| layshreiben Bhadani 694.046
ihita Viradiya 37
Pooja Bhadan| 624,925 -
Purchase of Service (Rent)
Mr. Vallahbhat M Virsdiya 3,300.00 -
[Mr. Hasmukhbhal M Viradiya 3,300.00
Sale of Goods.
Pate| Strap Industries 1248788 1325 251,
Global Non Woven Fabric 47.801) 0925
Ropetech Industries 1103.85 115.278]
Patel Strap Pvt Ltd 47158537 -
Rope Tech India Pvt Ltd 36275132 -

of Exp . -
Share of Profit/(Loss) from partnership firm -
Remuneration
Mr. Vallohbhai M Vicsdiya 2376.00 2376.00
Mr. Meghjibhat N Viradiya 1683.00 188300
Mr. Hasmukhbhal M Viradiya 2378.00 2376.00
Mrs. Saritaben V Viradiya 485,00/ 495.00)
Investmant in Euity of Subsidiary - =
Impairment on Loan/ Investrant 5
Loan Given/ {Repaid) . -

(M) Outstanding Balances a hase 'services with related
Particulars Year ended Year ended March 31,2022
March 31,2003

nvestment
Loans
APPL Containers Pvt Lid - 1.439.00
Itr. Hasmukhbal M Viradiya 975,14 486.14)
Mirs. Manishaban Hasmukhbhai Virdiys - 212
M. Maghithhal N Viesdiya 211.18] 257.93)
Meghjibhal N Viradiya (HUF) 24485 35.47]
(Mr. Nagjibhai T Bhadant 150.00 150.00}
Mrs. Saritaben V Vieadiva 204.17| 470,95/
Mr., Vaibhay Viradiya 0.00 225§
Vallabhbhal M Viradiya (HUF) 0.00 9.91
Mr. Valibhishai M Viradiya 137069 276.22
M. Tejas Viradiya 0.00 £4.11
Hagmukhbhai M Viradiya [HUF) 142,03 =
Trade Payables
Bhakti Viradiya 51057 =
Mr. Vallbhbhal M Viradiya 24.80 =
(Mr. Hasmuskhbhal M Virsdiys 0.00 -
\luhita Viradiya 0.00
APPL Containers Pyt Ltd 2099008 -
Patel Strap Pyt Lid 310.65 -
APPL Comtainers Pvt Ltd 1943.39
Advances From Customer
Rope Tech Industries 5433
Other Financial Assets (Interest Recelvable)
[Remuneration Payable
Mr. Vallbhishai M Viradiya 18,95 =
Mr. Meghiibhal N Viradiva x ;
Mr_ Hasmukhbhal M Viadiys 178.71 -
Mrs. Saritaben V Viradiya 106568 47,875

adkrupa Plasggmech Pvt. Ltd.

Diractor

Aawadkrupa Plastomech Pvt. Ltd.

Vigrs,—

Diractor
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